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What are the advantages of 
a credit union over a bank?

Do you want to find an institution 
that you can trust with your financial 
future? 
 Are you struggling to choose 
between a credit union and a bank for 
your car or home loan? 
 Credit unions have nearly 
10 percent of the country’s 
household savings. There are many 
misconceptions about credit unions. 
In a time where people have definite 
trust issues with big banks, it’s 
beneficial to look at your other option. 
Credit unions have become 
increasingly popular and for good 
reason. Check out these five benefits 
of a credit union over a bank.

Better customer service
Credit unions’ main objective is 

to serve their members. One of the 
benefits of choosing a credit union 
over a bank is that the former are 
not-for-profit financial cooperatives 
which means there isn’t pressure to 
maximize profits. 
 Credit unions are more focused on 
the need of the customer. Customer 
satisfaction is simply higher with 
credit unions, with personalized 
service being a major benefit, 
including planning for financial well-
being today and in the future.

Lower interest rates
Credit unions have lower interest 

rates on both credit cards and loans 
than banks. Credit unions also have 
higher interest rates on savings, 
checking, and CDs. Only about 10% 
of credit cards from credit unions 

charge an annual fee. The average 
interest rate on a bank credit card is 
12.24% while a credit union credit 
card is 9.37%. Another benefit to 
credit unions is that they typically 
charge lower late fees than their 
counterpart.

Owned by members
Credit unions are owned by 

members instead of stockholders. 
Unlike banks, credit unions pass their 
profits down to their customers in 
the form of lower interest rates. Like 
banks, they accept deposits, make 
loans and offer an array of financial 
services. 
 When you open an account with 
a credit union, you are actually 
more than just a customer, you are a 
member and shareholder. Members 
of credit unions are also given a vote 
when determining how it is managed. 
Members share a common bond call a 
“field of membership.” 
 You can join a credit union 
near your home or work for added 
convenience. Do your research to see 
the ones that fit your needs the best.

Community driven
Another one of the great benefits 

of a credit union is the fact that they 
are community driven. Credit unions 
get involved and serve their local 
communities. The Credit Union for 
Kids Program has generated over 170 
million dollars for Children’s Miracle 
Network Hospitals. 
 Credit unions can also provide 
financial education, in-school credit 

union branches, and small business 
financing, all benefiting their local 
communities.

ATM access free of charge
As a credit union member, you 

have nationwide access to ATMs. 
Many credit unions are part of CO-
OP ATM which is the largest ATM 
network owned by credit unions. 
What does this mean for members? 
Fee-free and convenient access to 
your money. If you do have to pay 
a fee, you are typically reimbursed 
for that transaction fee incurred 
while using ATMs that are out of 
network.

Want to know more benefits 
of a Credit Union?

There are many benefits to 
becoming a member of a credit 
union instead of a bank. You 
become part of the credit union 
family instead of just a customer 
and number. You receive affordable 
financial services where members 
help members save and borrow 
money for such things as homes and 
car loan in a safe and trustworthy 
environment.

Are you ready to apply for a loan 
or have any questions? Contact us 
today for assistance.

Rockford Bell Credit Union is 
a $30 million financial institution 
with over 4,300 members serving 
Winnebago, Boone, Ogle, 
Stephenson, Jo Davies, Carroll, 
Whiteside and Lee Counties and 
over 35 different employee groups.

Pritzker announces 
$13 million for 

Illinois Works Pre-
Apprenticeship 

Program expansion
Gov. JB Pritzker and the Illinois Department of 

Commerce and Economic Opportunity (DCEO) 
recently awarded $13 million to 30 recipients to 
expand the Illinois Works Pre-Apprenticeship 
Program, which creates a qualified talent pipeline 
of diverse candidates in construction and the 
building trades.

Among the recipients are Black United Fund 
of Illinois, Inc./Awaken Foundation, located in 
Rockford and Loves Park ($500,000); and the 
EDDR Foundation–Rockford (located in Rockford 
and Freeport, $551.612.90). 

 The program’s second year expands access to 
the program across the state and will serve up to 
1,400 pre-apprentices - a 40 percent increase from 
the program’s inaugural year. 

“The Illinois Works program aims to break 
barriers down for more women and people of 
color to take advantage of the thousands of jobs 
created by our state’s nation-leading infrastructure 
investments, while simultaneously creating a 
sustainable pipeline of qualified workers for an 
industry that is booming,” said Pritzker. “These are 
the types of strategic investments that ensure we 
have a workforce ready to take the jobs available 
right now in fields that offer growth for the future. 
And most importantly, it keeps our state’s best 
assets – our people – at the forefront of economic 
progress.”

The Illinois Works Pre-Apprenticeship Program 
launched in 2021 with the goal of increasing 
diversity and access to apprenticeship programs. 
Comprehensive pre-apprenticeship programs help 
participants gain admission to apprenticeship 
programs, which provide a greater opportunity to 
obtain employment in the construction trades and 
secure long-term employment. During the first 
program year which concluded in December of 
2022, Illinois Works awarded nearly $10 million 
in funding to 22 organizations, supporting 1,024 
participants across the state - the vast majority of 
whom come from diverse backgrounds. 

“Opportunities represent growth, the path 
to becoming your best self, and the ability to 
contribute to one’s family and community. This 
program provides that kind of life-enhancing 
chance for people from diverse backgrounds and 
regions,” said Lt. Gov. Juliana Stratton. “Thank 
you to the Governor and DCEO for continuing to 
involve local government and stakeholders, along 
with developing legacy partnerships, in order to 
provide programs and jobs that broaden access for 
all people to be part of work that builds a better 
Illinois.”

As outlined in statute, the Illinois Works Pre-
Apprenticeship program was specifically designed 
to increase access to good-paying jobs in the trades 
for historically underrepresented populations.

Through Illinois Works, DCEO is expanding 
its statewide network of providers to recruit, 
prescreen, and provide pre-apprenticeship skills 
training. Equally important, the program providers 
offer structured pathways and manage the program 
graduates’ transition from the pre-apprenticeship 
program to a full apprenticeship program in 
construction and building trades. 

Participants of the program attend tuition-free 
and receive a stipend and other supportive, barrier 
reduction services to help enter the construction 
industry. Upon completion of the program, pre-
apprentices receive industry aligned certifications 
which will prepare and qualify them to continue to 
a registered apprenticeship program in one of the 
trades.

(METRO CREATIVE) 
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Investing in yourself is more than just 
acquiring stocks and bonds. When you 
make conscious decisions to invest in your 
financial wellbeing, health, career and 
interests, you set yourself up for success 
in the future. Not sure where to start? Try 
out any of these ways to start investing in 
yourself today.

Feel free to visit the infographic with 
the full article online at mint.intuit.com 
(search “investing in yourself”) for a quick 
breakdown of some of the best investments 
you can make for yourself. 

Invest in your future
Your future depends on the investments 

you make today. If you start early, time can 
be your friend and not your enemy. Consider 
investing your money in more than just 
stocks and bonds, and save specifically for 
the future

1. Start A Retirement Fund
There are many ways to save for 

retirement. The most important thing to 
remember is that the sooner you start saving, 
the more money you will accumulate over 
the years. Use a retirement calculator to 
estimate how much you should save to meet 
your retirement goals. Then begin building 
your nest egg by making contributions to 
any of these financial accounts:

* 401(k): This is the most common for-
profit employer-sponsored retirement plan, 
and it takes a percentage of your before-tax 
earnings and saves it in an account. This 
money isn’t taxable until withdrawn.

* 403(b): This retirement plan is 
sponsored by tax-exempt/non-profit 
employers and also invests your pre-tax 
earnings into a retirement account.

* Roth IRA: This account allows you 
to make after-tax contributions to your 
retirement that are tax-free upon withdrawal.

* Traditional IRA: If you’re eligible, 
a Traditional IRA lets you make tax-
deductible contributions to a retirement 
account.

2. Set Financial Goals
Set financial goals for the future and 

measure your success by achieving them. 
Your goals can be short-term, like saving for 
your next vacation, or long-term, like paying 
off student loans. For inspiration, find some 
ideas for financial goals below:

* Making a monthly budget for groceries
* Starting an emergency fund
* Saving for a house
* Helping a loved one pay for school
* Paying off your credit card every month
3. Save For A Rainy Day
Start saving for small expenses that aren’t 

a part of your regular living expenses with 
a rainy day fund. This fund will help you 
with unexpected expenses that pop up like 
a necessary car repair or replacing a broken 

laptop. Keep your money easily accessible 
in a checking or savings account, and use 
these saving tips for extra cash to put toward 
your rainy day fund today:

* Cut out unnecessary expenses like to-go 
coffee

* Cook and eat all your meals at home
* Trim down your subscription services
* Reduce your utility bills
4. Grow your savings
When you put your money in a regular 

savings account, it will pay you a little 
interest on the money you have in there. 
However, there are other accounts that may 
get you a little more bang for your buck. 
Explore whether these savings options may 
be right for you:

* High-yield savings account: This is a 
savings account that pays a higher amount of 
interest than a normal savings account.

* Money market account: A money market 
account allows you to make a limited amount 
of transactions each month and pays a higher 
interest rate than regular savings. Note that 
they tend to have a high minimum balance 
requirement to keep the account open.

* Certificate of deposit: These are also 
known as CDs and you can deposit your 
money to earn interest on it for a fixed 
amount of time. Interest rates may vary and 
there are penalties for early withdrawals.

Invest in your health
You only have one body, so it’s important 

to invest in it and give yourself the best 
opportunity for a long and healthy life.

5. Nourish Your Body
Your body needs fuel to run properly, so 

make sure you give it the nutrients it needs. 
Eating healthy can help optimize brain 
function and improve your quality of life. 
Here are some ways to nourish your body:

* Increase the amount of fruits and 
vegetables in your diet

* Drink at least three liters of water a day
* Take supplements for any vitamin or 

mineral deficiencies
6. Exercise Regularly
The World Health Organization 

cautions against the negative effects a 
sedentary lifestyle can have on your body 
and mortality. Physical inactivity causes 
increases in a variety of health problems like 
diabetes, obesity, depression, anxiety, cancer, 
and cardiovascular disease. Follow these tips 
to get more active every day:

* Go for a 30-minute walk or run
* Take stretch breaks often if you sit for 

long periods of time
* Try out a new exercise routine like 

cardio or weight training
7. Get Good Sleep
Sleep deprivation is more than just 

being tired. It comes with many negative 
health effects for your body and brain like 

Ways to invest in yourself and build a better future 
Save more, spend smarter, and make your money go further

increased risk of high blood pressure or 
dementia — it’s even shown to age your 
brain three to five years. Try out these good 
sleep habits to get your eight hours in:

* Go to bed and wake up at the same time 
every day

* Use a sound machine to help lull you 
to sleep

* Create an evening routine that helps you 
wind down at night without technology

8. Practice Self-Care
Self-care requires you to pay attention 

to your wellbeing and to do things that 
safeguard it. Practicing self-care entails 
doing whatever you need to recover, 
recuperate, or re-energize. Here are some 
ideas for practicing self-care on a budget:

* Spend time with loved ones
* Make a habit of journaling
* Try meditation
* Ignore your phone
9. Feed Your Brain
As you age, it’s important to keep your 

brain active to maintain healthy cognitive 
functions. Take the time to feed your 
brain by engaging in new, complex, and 
challenging activities like the ones listed 
here:

* Learn a new language
* Express yourself in writing
* Practice painting or art
Invest in Your Career
In addition to investing in your financial 

future and health, investing in your 
professional development can also bring 
meaning to your life.

10. Pave the way with education
Investing in your education is one of the 

most common ways you can boost your 
career. A degree helps you be competitive on 
the job market and helps you work toward 
the job of your dreams. College can be 
expensive and you should know that you 
don’t have to go into debt to get a good 
education. Explore your options for getting 
an education below:

* Community college
* Trade schools
* Online universities
* Four-year universities
11. Gain Experience
To land your dream job, employers often 

look for a combination of education and 
experience. Invest in your career by seeking 
out opportunities to get the experience you 
need. You can showcase your achievements 
on your resume and put them to use once 

you get the job. Any experience is better 
than none, so try out one of these ideas:

* Apply for an internship
* Create your own portfolio
* Volunteer
* Get a part-time job
12. Hone Your Skills
As the job market and companies evolve, 

it’s important to keep up with the relevant 
skills needed in your field. The skills gap is 
one of the most challenging problems for 
hiring managers today, so be the answer 
to their problems by upskilling in these in-
demand areas:

* Digital skills
* Soft skills
* Analytic skills
* Leadership skills
13. Expand Your Network
According to a LinkedIn survey, 85% of 

jobs are filled through networking. Take the 
time to grow your network by connecting 
with professionals who can help you get 
where you want to go. Try out one of these 
tactics for expanding your network:

* Message a professional in your dream 
line of work for a coffee chat

* Attend a networking event or virtual 
career fair

* Ask a connection for an informational 
interview

14. Start a Side Hustle
Have a passion but not sure how if it 

would work out as a career? Try it out as a 
side hustle first! A side hustle can give you a 
new experience, allow you to work out any 
problems, build your personal brand, and 
bring in additional income. There are many 
different side hustles to start but here’s some 
inspiration:

* Freelance your writing skills online
* Resell curated consignment finds
* Start a business building websites
* Tutor students in a specialized subject
15. Aim For Work-Life Balance
Part of investing in your career is making 

sure you don’t burnout early. Avoid this by 
getting into the habit of maintaining a work-
life balance by doing the following:

* Set strict working boundaries to 
preserve personal time

* Don’t check emails past a set time in 
the evening

* Eat your meals away from your desk
* Schedule time off and use it to relax 

• CONTINUED ON PAGE 5
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By Lori Schock
DIRECTOR OF THE SEC’S
OFFICE OF INVESTOR
EDUCATION AND ADVOCACY

It’s tax time. If you’re fortunate enough 
to be getting a tax refund this year there 
are countless ways you can spend the 
money going on a vacation, buying a car, 
or upgrading your computer. While all of 
these are certainly worthwhile expenses, 
consider “spending” some or all of that 
tax refund on investing for your financial 
future. Planning for your financial future is 
time and money well spent.

First things first
Before you invest your tax return or 

even begin investing at all, there are two 
things to consider. First, no investment 

strategy consistently pays off as well as, 
or with less risk than, eliminating high-
interest debt. Most credit cards charge 
high interest rates as much as 18 percent 
or more if you don’t pay off your balance 
in full each month. No investment will 
give you guaranteed returns to outweigh 
the high interest rate you generally pay 
with a credit card or other high-interest 
debt.

Second, make sure you have an 
emergency fund. If you are able, saving 
three to six months of living expenses 
in an emergency fund will provide you 
with peace of mind when life throws 
unexpected financial emergencies at you. 
Whether it’s a car accident, medical issue, 
or other unexpected repairs or expenses, 
having an emergency fund can help you 

weather these financial situations and 
minimize the impact they may have on 
your future financial and investing plans.

Now, let’s move on to saving and 
investing!

The power of compounding
The earlier you start saving and 

investing, the less money you’ll need 
to invest to reach your financial goals. 
Through the power of compounding, you 
can earn interest on the money you save 
and on the interest that money earns. You 
can watch your money grow over time 
even if you only put a small amount of that 
tax refund money into savings right now.

For example, if at 25 years old you start 
investing $100 a month for the next 40 
years, you would have invested $48,000. 

Because of the power of compounding, 
assuming a seven percent annual return, 
that $48,000 would grow to $239,562. 
Without lifting a finger that winds up 
being more than five times more than you 
initially contributed!

As an added bonus, the power of 
compounding can also help you keep up 
with inflation.

Use the compound interest calculator on 
Investor.gov to help determine how much 
your money can grow using the power of 
compounding.

Tax-advantaged  
retirement accounts

With taxes on our minds, it’s a good 
time to look into the IRS’s tax incentives 
when saving for your retirement. For 
example, if you’re considering investing 
in an individual retirement account (IRA), 
both options – Traditional or Roth – have 
different tax implications. A Traditional 
IRA allows your money to grow tax-free 
until you start taking it out for retirement. 
When you withdraw the funds, the 
money will be taxed. For a Roth IRA, 
you are taxed at the time you make your 
contributions and your money will grow 
tax-free without any future taxation. You 
should consider your tax rates now and 
what they might be in the future to decide 
whether you want to pay taxes now or 
later. And for the best advice, consult a tax 
professional.

While you’re considering investing 
your tax return money in a tax-advantaged 
account, you may want to consider 
investing in a target date fund, which 
provides a long-term investment strategy. 
A target date fund is a mutual fund that 
includes a mix of stocks, bonds, and 
other investments that automatically 
adjusts your mix of investments over 
time. In the beginning, typically your 
investment portfolio is more aggressive, 
perhaps higher risk, and as you get 
closer to retirement it adjusts to a 
more conservative, less risky mix of 
investments.

This kind of long-term investment 
strategy allows you to basically set it 
and forget it, allowing you to have some 
investing peace of mind.

Free money
If you are not maxing out your 

contributions to your employer’s 
retirement accounts, such as a 401(k), 
403(b) or 457(b) plan, and your tax refund 
gives you enough extra financial cushion, 
you may want to consider increasing 
the amount of money you deposit into 
these accounts. Especially consider this 

It’s Tax 
Time: 
Getting a 
tax refund? 
Consider 
investing it
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Governor Pritzker visits AAR’s Rockford, Ill. facility
Investment will support 
workforce training and 
development program, 

including apprenticeships 
in high-demand aviation 

maintenance industry

AAR CORP. (NYSE: AIR), a leading 
provider of aviation services to commercial 
and government operators, MROs, and 
OEMs, hosted Illinois Governor JB 
Pritzker, leaders from Rock Valley College, 
and local officials and partners at its 
Rockford, Illinois, MRO facility.

Governor Pritzker announced a $2.6 
million investment by the State of Illinois 
to support and expand workforce training, 
pipeline development, and apprenticeships 
at AAR’s Rockford MRO facility at the 
Rockford International Airport (RFD).

This announcement builds upon the 

State’s FY22 investment that helped bolster 
AAR’s comprehensive workforce strategy 
that led to an increase in AAR’s aviation 
mechanics in Rockford from 85 in 2019 to 
more than 350 in 2023.

“Partnerships like this with companies 
like AAR model the best of private-public 
cooperation,” said Governor JB Pritzker. 
“We’re opening up a new pathway for 
students across Northern Illinois and giving 
them a concrete opportunity to pursue well-
paying, trained jobs. Thank you to AAR for 
your help in creating this pipeline and for 
investing in Rockford and the surrounding 
area.” 

The State’s $5.2 million cumulative 
investment in FY22 and FY23 strengthens 
the aviation mechanic pipeline to meet 
growing demand. Through AAR’s 
comprehensive workforce strategy, the 
State’s funding supports apprenticeship 
opportunities, employee advancement 
training, hiring of training personnel, and 
bolsters partnerships with Rock Valley 
College and high schools throughout 
Northern Illinois. These efforts improve the 
pipeline of qualified aviation mechanics.   

“AAR works diligently with educational 
partners, like Rock Valley College, to create 
career paths in aviation maintenance,” 
said John M. Holmes, AAR’s Chairman, 
President, and CEO. “We’re grateful for the 
State’s investment in these initiatives. Not 
only does the grant enable our efforts to go 
further, it’s also a testament to the positive 
impact workforce development efforts have 
on individuals, community, and industry.”

 “AAR’s workforce strategy has 
strengthened the region’s robust aviation 
ecosystem by forging partnerships between 
the State, local governments, businesses, 
workforce and education partners,” said 
Illinois Department of Commerce & 
Economic Opportunity (DEOC) Acting 
Director Kristin A. Richards. “Rockford 
and the surrounding region are creating a 
truly comprehensive pipeline of aviation 
mechanics to help meet the needs of a 
growing industry.”    

By leveraging partnerships and 
State funding, AAR has expanded its 
comprehensive workforce strategy to offer 
a wide array of programming, including 
high school aviation programs, an Aviation 

Sheet Metal course at Olive Harvey 
College in Chicago, the AAR Fellows 
Program in partnership with Rock Valley 
College, and the Aviation Institute of 
Maintenance (AIM), and the development 
of a new Airframe and Powerplant test 
prep course that prepares current AAR 
employees with resources for the FAA 
knowledge, oral, and practical exams.

For more information on AAR’s career 
pathways and workforce development 
efforts, visit aarcorp.com/en/careers/
students/.

“The world’s fastest-growing cargo airport 
needs a talented workforce to meet its 

demands. I’m proud to be back at the Rockford 
Airport to announce $2.6 million in workforce 
development training for our future aviation 

mechanics right here in our own community.” 
Governor JB Pritzker.

GOV. PRITZKER PHOTO Investing in Your Future

and de-stress
16. Obtain a Certification
Another way to invest in your career is 

by obtaining professional certifications for 
new skills. Keep your career opportunities 
open by earning certifications in areas you 
don’t already have experience in or getting 
certified in tools or software that you will 
help you do your job. Check out these 
certification options:

* Google Certifications
* EdX Certifications
* IBM Certification
* FEMA Certification
17. Find a Mentor
A mentor can help elevate your career 

by teaching and guiding you through your 

professional journey. Whether you want 
to be in business or education, finding an 
experienced mentor in your chosen industry 
will help you get where you want to go. Find 
a mentor using some of these tips:

* Cold email someone in your desired field
* Reach out to industry professionals via 

social media
* Look for mentors at a virtual conference 

or meet-up
18. Learn to Say No
Choose how you spend your time and 

energy wisely. Exercise your right to say 
no if you have too much on your plate. Try 
out a few of these polite ways to say no in a 
professional setting:

* “Thank you for thinking of me, but I 

unfortunately don’t have the bandwidth this 
project requires.”

* “I wish I could help, but I’m afraid this 
is out of my area of expertise.”

* “I appreciate you asking, but I would 
like to keep developing my skills in these 
other areas.”

19. Take the Reins On Your Earning 
Potential

If you feel your pay is not commensurate 
with your work, talk to your employer and 
ask for that well-deserved raise. Look at 
recent projects where you have gone above 
and beyond, and present a salary range in a 
polite, respectful manner. For more tips, go 
to mint.intuit.com and search “investing in 
yourself.”

INVEST IN YOURSELF • CONTINUED FROM PAGE 3
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Governor JB Pritzker and the Illinois 
Department of Transportation (IDOT) were 
joined by local officials and community 
leaders to announce a resurfacing project 
for South Alpine Road in Rockford. The 
$1.5 million project is part of a larger 
commitment to work with the city to find 
a long-term solution to improve mobility, 
enhance safety and provide biking, transit, 
and pedestrian accommodations through 
the entire South Alpine corridor.

“I’m proud to announce the first tranche 
of funding to renew South Alpine Road, 

Gov. Pritzker announces improvements to Alpine Road transportation corridor in Rockford
Project is first step in revitalizing corridor from U.S. 20 to Charles Street

improving the lives of the tens of thousands 
of drivers that rely on this corridor every 
day,” said Governor JB Pritzker. “Up 
and down the Rockford region, we’re 
restoring and rebuilding, creating jobs, and 
making sure working families have the 
opportunities and resources they need to 
build good lives for themselves and their 
families.”

“Our roadways are an essential link 
to the communities where families live, 
work, and go to school. The South Alpine 
Corridor is a hub in Rockford and will 
be greatly enhanced because of this 
investment provided by the historic Rebuild 
Illinois plan,” said Lt. Governor Juliana 
Stratton.

“This project, one of many in 
the Rockford area, demonstrates 
the administration’s commitment to 
collaboration with agencies, local 
governments, and stakeholders in order 
to enhance safety, create jobs, and 
improve access to main streets and small 
businesses.” 

South Alpine Road is an unmarked state 
route between U.S. 20 and Charles Street. 
The segment from Harrison Avenue to 
Charles Street, measuring just under a mile, 
is scheduled to be resurfaced starting this 
spring, providing a safer, smoother driving 
experience. Previous improvements included 
a traffic signal replacement at the intersection 
of Cleveland Avenue and Florida Drive in 
2021 and resurfacing from Harrison Avenue 
to Sandy Hollow Road in 2014.

IDOT and the City of Rockford are 

teaming up to allow the city use of state 
funds for engineering efforts to reconstruct 
and modernize the South Alpine Road 
corridor. The city will serve as the lead 
agency in the effort to determine the 
full scope of improvements, with IDOT 
providing funding through construction. At 
the conclusion of the project, the city will 
accept a jurisdictional transfer of Alpine 
Road from the state.  

The cost of preliminary engineering for 
the project has been identified in IDOT’s 
multiyear program for roads and bridges at 
$5 million. 

“Working with our partners in Rockford, 
we are moving ahead to bring relief to 
the thousands of vehicles that rely on 
South Alpine Road daily,” said Illinois 
Transportation Secretary Omer Osman. 
“These interim improvements are just a 
first step toward creating a multimodal 
corridor in a busy area of the city that will 
improve quality of life and make South 
Alpine Road safer and more accessible for 
all residents.”

Gov. Pritzker’s historic, bipartisan 
Rebuild Illinois has advanced several 
projects in the Rockford area this year. 

Others include the $6.6 million 
expansion of East State Street from Mid 
America Drive to Buckley Drive, a $12.4 
million resurfacing of U.S. 20 from near 
Winnebago to South Main Street (Illinois 
2), and the $1.3 million deck overlay of the 
Interstate 39 bridges over the Kishwaukee 
River. Working in partnership with 
Rockford, IDOT in the fall finished a third 
phase to revitalize West State Street, a $6.5 • CONTINUED ON PAGE 7
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million improvement that added a new lane 
of traffic in each direction with green space 
and other features to encourage walking 
and biking.

A $227 million project to expand I-39 
between Harrison Avenue and north of 
Blackhawk Road, including the west 
interchange with U.S. 20 in Cherry Valley, 
is estimated to start in 2024. The work 
includes reconstruction of the west U.S. 20 
and Harrison Avenue interchanges and the 
Mulford Road bridge. A separate project 
will replace the Perryville Road bridge.

Additionally, Rebuild Illinois identifies 
$275 million to re-establish passenger rail 
service between Chicago and Rockford. 
The capital program also has invested close 
to $40 million in the Rockford Mass Transit 
District -- $32.7 million to expand and 
improve the 520 Mulberry Street transit 
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Three 
reasons to 
pay with a 
credit card

Credit cards aren’t evil and they 
don’t automatically trap the people 
that use them under a mountain of 
debt. When used properly, there are 
many financial advantages to using 
credit cards to pay for day-to-day 
expenses. Here are three of the best 
reasons to prefer plastic:

Track your spending
Credit cards offer robust balance 

and purchase monitoring tools that 
appeal to many consumers because 
they’re easier to use than the 
traditional check ledger and update 
automatically and in real-time, in 
some cases. Online banking and 
mobile apps that allow you to pay with 
your phone, monitor your balance, 
and categorize your spending are all 
very helpful budgeting tools and can 
help prevent the overspending and 
debt accumulation that can result from 
overusing credit cards.

Earn rewards
By choosing your credit cards 

carefully, you can earn rewards for 
using them. Many popular cards offer 
cash back or airline miles as rewards, 
so be sure to investigate which card is 
right for you and your spending habits.

One important factor to consider 
is the APR. This percentage is the 
amount of interest that will be charged 
on the card balance. If you are not in 
the habit of paying off your credit card 
every month, be sure to select a card 
with a low APR.

Additionally, check to see if the 
card has annual fees and then evaluate 
whether the potential rewards are 
worth paying that fee (if there is one).

Build your credit
The length of your credit history 

is a significant factor in your credit 
score, so keeping an old credit card 
open is a great way to boost your 
score. To maximize this benefit, keep 
your oldest cards active, even if you 
don’t use them very often. Without 
a solid credit history, you may find 
it difficult to rent or buy a home, 
buy a car or make any other large 
purchase that requires financing. 
Another important factor in building 
your credit is your credit-to-debt ratio, 
which will shrink if you close a card.

The most important thing to 
remember is to use the credit available 
to you responsibly. Carefully consider 
your purchases, and never spend more 
than you can afford.

Always pay your credit card bills on 
time and strive to pay off your complete 
balance each month. If you have 
questions about what type of credit card 
is best for you, ask your bank what kind 
of credit cards they offer.

Credit card accounts can range from 
cash-back offers, to co-signed cards, 
to cards that donate money to local 
charities. It all depends on what you’re 
looking for.

Preparing is key when saving for retirement 
Financial needs change through all stages 

of our lives. The one constant focus as we 
age should be on saving for retirement years. 
As you begin your retirement plan, there are 
a number of things to consider.

Saving for retirement
Retirement has many logistical aspects, 

and one of those is saving. USA.gov 
provides things to consider as you plan your 
retirement savings. Starting early and saving 
on a consistent basis should help you move 
toward the savings amount you need. The 
amount to save for retirement will depend 
on your needs and specific situation. The 
United States Department of Labor has ideas 
and tips in their Top 10 Ways to Prepare for 
Retirement.

Retirement income needs
Income typically decreases for people 

when they retire. It is essential for you to 
know what your expected retirement income 
will be, and compare it to the expenses and 
debt you think you will have in retirement. 
Consider what kinds of loans you need to 
pay, such as auto or credit cards. Make a plan 
to pay off any debts you do not wish to carry 
into retirement. FDIC Consumer News Take 
a New Look at Your Money Habits has ideas 
on paying down debt. Take into account 
healthcare and long-term care costs you 
may have, which tend to be higher for older 
individuals. Consumer Financial Protection 
Bureau (CFPB) Consumer Advisory: 7 
ways to keep medical debt in check has 
information on managing healthcare bills.

Your Retirement Savings and 
Deposit insurance 

FDIC deposit insurance protects bank 
customers in the event that an FDIC-insured 

depository institution fails. Bank customers 
don’t need to purchase deposit insurance; it 
is automatic for any deposit account opened 
at an FDIC-insured bank. Deposits are 
insured up to at least $250,000 per depositor, 
per FDIC-insured bank, per ownership 
category. To determine if your retirement 
account or retirement plan account qualifies 
for FDIC deposit insurance coverage, visit 
Your Insured Deposits.

Social Security benefits
What you earn during your working years 

will determine how much you receive in 
monthly Social Security income when you 
retire, or if you become disabled and are 
unable to work.

The Social Security Administration’s web 
pages offer information for every age. They 
have pages for when you are ready to apply 
for retirement benefits, as well as pages for 
young people.

Housing in retirement
Staying in your current home after 

retirement may be attractive. You will want 
to consider if that is the best plan for you, 
and what fits your needs as you age. Here are 
a few things to consider:

* Home maintenance, repairs, taxes, and 
other costs over time;

* Proximity to trusted family or friends 
when you might need their assistance;

* Location of your home in relation to 
places you want, or need, to go to such as 
medical appointments, the grocery store, or 
public transportation; and

* Whether your home has stairs, for 
example, since physical ability may diminish 
as one ages.

Secure documents
Keep your important financial documents 

in a safe location, where they can be 

accessed during an emergency. You may 
want to provide copies or share how to 
access these documents with someone you 
trust. Consider creating a limited power of 
attorney to appoint a trusted family member 
or associate who could access your checking 
account to pay your bills on your behalf, if 
you are unable to do so.

Here are suggestions on what documents 
to keep: 

* Bank and brokerage account 
information. List your bank, brokerage 
account, and safe deposit box information. 
Make sure this information is secure to 
prevent unauthorized access.

* Mortgage and loan information. Create 
a list of all your financial obligations and 
loans, how much the payments are and when 
they are due.

* Insurance Policies. Having insurance 
policy information handy will help if an 
insured event occurs.

* Retirement, Pension, and Social 
Security information. Having your income 
sources listed could help manage that 
information.

* Contact list of doctors and any financial 
professionals you use. This can help manage 
both your health and financial affairs.

Retirement planning can be a complex 
task. Planning ahead, being informed and 
prepared can ease the task when you are 
ready for the next chapter of your life. 

Additional resources
FDIC Money Smart for Older Adults
FDIC Consumer News Beware, It’s a 

Scam
Social Security Retirement Benefits
CFPB Planning for Retirement
For more consumer resources, visit FDIC.

gov. You can also call the FDIC toll-free at 
1-877-ASK-FDIC (1-877-275-3342). 

Stateline Mass Transit to expand 
services thanks to Rebuild Illinois grant

Stateline Mass Transit District has 
recently been awarded capital grant funding 
through the Statewide Transit Rebuild 
Illinois (RBI), which supports mass transit 
projects throughout the state.

Stateline Mass Transit District will 
receive $215,021 in capital investment 
funds for the purchase of three paratransit 
handicapped accessible vehicles for 
expansion of service, including security 
cameras and bicycle racks. SMTD will also 
receive $47,251 in funding for the purchase 
of a bus shelter, bicycle rack and bicycle 

repair maintenance station, installation and 
pad for a transport hub in South Beloit, Ill.

The Illinois Department of 
Transportation (IDOT) awarded a combined 
$113.8 million to downstate transit agencies 
in the third round of funding through 
Rebuild Illinois, a program signed into 
law in 2019 that will provide $33.2 billion 
over six years to the state’s transportation 
system, including $355.9 million for 
downstate transit agencies.

This round of funding will benefit 44 
projects at 32 transit providers. The first 

round of funding of the competitive grants 
provided $112.5 million to 31 downstate 
transit entities, and the second round 
provided $111.4 million to 37 agencies. 

SMTD is pleased to be a part of the 
cooperative effort of those in the federal 
and state transit industry to provide needed 
transportation services to all areas and 
individuals in the greater Rockton, Roscoe 
and South Beloit, IL area.

SMTD began providing transportation 
services in 2008 and continues to see a 
substantial increase in ridership annually.

facility and $6.9 million to buy alternative 
fuel buses and paratransit vehicles.

Passed in 2019, Rebuild Illinois is 
investing $33.2 billion into the state’s 
aging transportation system, creating 
jobs, and promoting economic growth. 

Rebuild Illinois is not only the largest 
capital program in state history but also 
the first one that touches all modes of 
Illinois transportation: roads and bridges, 
transit, waterways, freight and passenger 
rail, aviation, and bicycle and pedestrian 

accommodations.
Accomplishments through year three 

of Rebuild Illinois include approximately 
$8.6 billion of improvements statewide on 
4,422 miles of highway, 412 bridges and 
621 additional safety improvements.

TAX TIME • CONTINUED FROM PAGE 4

CORRIDOR • CONTINUED FROM PAGE 6

option if your employer contributes to 
these accounts and you don’t currently 
take full advantage of these matching 
funds. Say your employer contributes 50 
cents for every dollar you save up to five 
percent of your pay. If you make $50,000 
a year, and contribute at least $2,500 to 
these accounts, your employer will add 
an extra $1,250 to that amount. That’s 

an immediate 50 percent return. Take 
advantage of the “free money” as no other 
investment will give you that kind of 
guaranteed return.

Instant v. long-term 
gratification

As you can see, there are a number of 

ways to spend your tax refund money. 
Rather than spending your tax refund 
on some instant gratification, consider 
taking that money and investing it to meet 
your long-term financial goals. Every 
little bit of extra saving and investing 
helps. Believe me, you’ll feel a lot more 
gratification knowing you’re making an 
investment in your financial future.
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